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1. Financial Reports

a. Update: Estimated Statement of Operations for April 30th, 2022: Linda 3-4
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To: Board of Directors

From: Linda Hutchinson, Director, Organization Effectiveness
Date: May 17th, 2022
Subject: Update: Estimated Statement of Operations for April 30th, 2022

RECOMMENDATION:

The Board of Directors receive and file the Estimated Statement of Operations for the
year ending December 31st, 2022, as of April 30th, 2022, update.

DISCUSSION:

The Net Overall amount represents total expenditures, operating, capital, and project,
minus total revenue. The operational budget is defined as the day-to-day expenses the
Authority requires for normal activities. Expenses for projects are normally for a fixed term
period. Capital expenditures are defined as per SNC's Tangible Capital Assets Policy
revised in August 2021. "Tangible" capital assets are goods that have a life expectancy of
more thanone (1) year, and costs normally over $5,000, with some exceptions. This Policy
can be reviewed at any time, if necessary.

Senior Management, Team, and Project Leads are estimating a balanced bottom line at
this time. A full review of 2022 revenues and expenditures will continue through to the end
of 2022.

FINANCIAL IIVIPLICATIONS/ADHERENCE TO SNC POLICY:
Compliance with Budget

The 2022 budget represents the Board of Directors approved Budget of
January 20th, 2022.

SNC Policy Adherence:

SNC approved Policies are adhered to.

Linda Hutchinson,

Director, Organization Effectiveness.

Attachments: Estimated Statement of Operations

00003



 
 

 
 

 

00004




